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The ability to interact and share 
ideas with a diverse group of 
firms of all sizes, and to develop 
lasting relationships has been 
invaluable. We know that 
our ability to grow has been 
enhanced by our membership 
and participation in SIFMA.
 

Kim Tillotson Fleming
Chairman of the Board, Hefren-Tillotson, Inc.
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WHO WE ARE
SIFMA is the voice of the U.S. securities industry. We 
represent the broker-dealers, banks and asset managers 
whose nearly 1 million employees provide access to the 
capital markets, raising over $2.5 trillion for businesses 
and municipalities in the U.S., serving clients with over 
$18.5 trillion in assets and managing more than $67 trillion 
in assets for individual and institutional clients including 
mutual funds and retirement plans. SIFMA, with offices 
in New York and Washington, D.C., is the U.S. regional 
member of the Global Financial Markets Association 
(GFMA). For more information, visit http://www.sifma.org. 
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OUR GLOBAL ALLIANCES



WHAT WE DO: 
OUR INDUSTRY
America has the largest and deepest capital markets in 
the world - according to the Federal Reserve, the capital 
markets provide approximately 75% of financing for 
businesses in the U.S. The securities industry facilitates 
access to those markets, creating investor opportunity, 
capital formation, job creation and economic growth.

Sources: Federal Reserve, NASDAQ, National League of Cities, NYSE, 
SIFMA, Thomson Reuters. All data as available as of January 2015

WHAT WE DO: 
OUR INDUSTRY
America has the deepest and most liquid capital markets 
in the world, providing nearly 80% of debt financing for 
business to grow and expand. Markets foster increased 
investment in capital stock, including plant, equipment 
and software; offer U.S. companies a greater diversity 
of funding sources; more efficiently allocate risk among 
investors; and promote economic growth and job creation.

The securities industry facilitates access to the capital 
markets, creating investor opportunity, capital formation, 
job creation and economic growth.

Sources: SIFMA Research, Bloomberg, Thomson Reuters, US Department 
of the Treasury, US Agencies

The U.S. corporate bond market is the largest in 
the world: over 1,300 companies issued 

$1.5 trillion in corporate bonds in the  
U.S. to fund their operations and growth in 2016.

Municipal issuers raised over 

$445.8 billion in 2016 to finance 
important community infrastructure projects 
including roads, bridges, hospitals and universities.

As of December 31, 2016, market capitalization –  
the total value of all publicly traded securities –  

of the U.S. stock market was $28.9 trillion

107 companies conducted initial public offerings in 

2016 in the U.S. raising over $17.8 billion.



WHAT WE DO: 
THE INDUSTRY’S ADVOCATE
SIFMA brings together the shared interests of  
hundreds of broker-dealers, banks and asset managers. 
We advocate in support of effective and resilient capital 
and financial markets.

In 2016, SIFMA committees filed over 150 
comment letters and 21 amicus briefs; met  
regularly with legislators, regulators and 
policymakers; hosted over 100 conferences and 
training and development sessions; and held 
numerous roundtables to exchange industry  
best practices.

10,000 professionals 
from hundreds of member firms work with our 
staff on approximately 100 product, policy, 
functional and enterprise committees

SIFMA’s members represent approximately:

• 50%, or $34 trillion, of registered 
investment advisor assets under management

• 67.2%, or 270,000, of U.S. financial advisors



CRITICAL ISSUES
SIFMA advocates for effective and resilient capital 
markets. We work on a number of critical and timely 
issues including:

• Cybersecurity
• DOL Fiduciary Standard
• Market Structure
• Senior Investors
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• Shortened Settlement Cycle
• Tax Reform
• Infrastructure
• Municipal Bond Disclosure



COMMITTEES
SIFMA is a member-driven trade association that 
represents a broad spectrum of the capital and financial 
markets. SIFMA has approximately 100 standing 
committees; additional task forces and subcommittees 
are formed to address specific needs as they arise. 

www.sifma.org/committees
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BOARD OF DIRECTORS

BOARD AT LARGE

James R. Allen 
Chairman & CEO 
Hilliard Lyons 

Dan Arnold 
President 
LPL Financial 

Kevin Bailey 
Global Head of Regulatory Affairs 
Citi

Barry Bausano 
CEO & President,   
Deutsche Bank Securities, 
Chairman, Hedge Funds 
Deutsche Bank AG

Kenneth E. Bentsen, Jr. 
President and CEO 
SIFMA 

Curt Bradbury, Jr. 
Chief Operating Officer 
Stephens Inc.   

Valerie G. Brown 
Executive Chairman 
Advisor Group, Inc.

William C. Caccamise 
General Counsel, Global Banking 
and Markets, and International 
Bank of America Merrill Lynch 

Michael Crowl 
Group Managing Director and 
General Counsel for UBS Group 
Americas and UBS Wealth 
Management Americas (WMA) 
UBS AG

Lisa Dolly 
Chief Executive Officer 
Pershing, a BNY Mellon company

John Ettelson 
President & Chief   
Executive Officer 
William Blair

David Findlay 
President and CEO 
Nomura Holdings America Inc. 

Kim Tillotson Fleming 
Chairman and Chief   
Executive Officer 
Hefren-Tillotson, Inc.  

Robert W. Hawley, Jr. 
Managing Director, Deputy Head 
of CIB Americas, Business   
Head of Global Markets, Americas 
BNP Paribas

Tim Hockey 
President and CEO 
TD Ameritrade 

Lisa Kidd Hunt 
Executive Vice President, 
International Services and  
Special Business Development 
Charles Schwab & Co., Inc.

James B. Kelligrew, Jr. 
Vice Chairman/Co-Head 
Wholesale Banking 
U.S. Bancorp 

Jim Kerr 
CEO 
D.A. Davidson

Andrew Komaroff 
Chief Operating Officer 
Neuberger Berman Group LLC

Ronald J. Kruszewski 
Chairman and Chief Executive 
Officer 
Stifel Financial Corp.  

Chair 
Timothy C. Scheve

Chair-Elect 
Lisa Kidd Hunt

Vice Chair 
James R. Allen



GE

Gerard McGraw 
Chief Financial Officer 
Fidelity Management &  
Research, LLC 

Brand Meyer 
Head of Independent  
Brokerage Group 
Wells Fargo Advisors, LLC 

Sandra O’Connor 
Chief Regulatory Affairs Officer 
JPMorgan Chase & Co. 

David Ornstein 
Managing Director, Markets 
Barclays

Edward Pick 
Global Head of Sales and Trading 
Morgan Stanley

Paul E. Purcell 
Chairman & Chief Executive Officer 
Robert W. Baird & Co. Incorporated    

Paul Reilly 
Chief Executive Officer 
Raymond James Financial

John F. W. Rogers 
Executive Vice President, Chief of 
Staff and Secretary to the Board 
Goldman, Sachs & Co.

Thierry Roland 
CEO of Global Banking & Markets 
Americas 
HSBC

Timothy C. Scheve 
President and   
Chief Executive Officer 
Janney Montgomery Scott LLC

Ursula Schliessler 
Chief Administrative Officer 
Legg Mason Global Asset 
Management

Suzanne Shank 
Chairwoman and CEO 
Siebert Cisneros Shank & Co., LLC

Paul Stevelman 
Head of US 
NatWest Markets 

Joseph E. Sweeney 
President, Advice & Wealth 
Management, Products and 
Services Delivery 
Ameriprise Financial, Inc. 

James A. Tricarico, Jr. 
Chief Legal Officer, Principal 
Edward Jones   

John Adams Vaccaro 
Chief Executive Officer 
Westport Resources Investment 
Services, Inc. 
Managing Director 
Westport Resources, a division of 
United Capital

James Wallin 
Senior Vice President 
AB

Lewis H. Wirshba 
Vice Chairman and Managing 
Director 
Credit Suisse Holdings (USA) 

Gary Wunderlich 
Chief Executive Officer 
Wunderlich Securities, Inc.

W. Rufus Yates 
Senior Executive Vice President, 
Financial Services Manager 
BB&T Corp. 
President & CEO 
BB&T Securities

Treasurer 
James Wallin

President and CEO 
Kenneth E. Bentsen, Jr. 
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